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Daniel Kanheman is a Nobel Memorial 

Prize in Economic Sciences (2002)

Studies of Thinking, Fast and Slow

comprise studies (behavorial economics) 

from his whole career alongside Amos 

Tversky.



System 1 x System 2

System 1 (Automatic System) System 2 (Effortful System)

 Fast, automatic, frequent, emotional, stereotypic, 

unconscious. 

- determine that an object is at a greater distance than 

another

- localize the source of a specific sound

- complete the phrase “war and…”

- display disgust when seeing a gruesome image

- solve 2+2 = ?

- read text on a billboard

- drive a car on an empty road

- think of a good chess move (if you're a chess master)

- understand simple sentences

- associate the description “quiet and structured person with 

an eye for details” with a specific job

 Slow, effortful, infrequent, logical, calculating, 

conscious. 

- prepare yourself for the start of a sprint

- direct your attention towards the clowns at the circus

- direct your attention towards someone at a loud party

- look for the woman with the grey hair

- try to recognize a sound

- sustain a faster than normal walking rate

- determine the appropriateness of a particular behavior in a 

social setting

- count the number of A’s in a certain text

- give someone your telephone number

- park into a tight parking space

- determine the price/quality ratio of two washing machines

- determine the validity of a complex logical reasoning

- solve 17 × 24



Anchoring

Question group 1:

1. Is the height of the tallest redwood more or less than 1,200 feet?

2. What is your best guess about the height of the tallest redwood?

Question group 2:

1. Is the height of the tallest redwood more or less than 180 feet?

2. What is your best guess about the height of the tallest redwood?

Average answer: 844 feet

Average answer: 282 feet



The science of availability

What is the evasion rate in Christmas, Mother’s

Day and Father’s Day leave for inmates in Brazil?

From 1 – 100%?

Is it high or low?



Loss aversion

Let’s flip a coin!

If you win, I will give you US$ 1,000.

If you lose, you will have to give me US$1,000.

Would you like to play?



Framing

Situation: you are doctor and have to tell

your patient the odds of a surgery.

How do you give the information?

- “You have 90% chance of living.”

- “You have 10% chance of dying.”



Sunk costs

Situation: you went to the market and

bought a new and very expensive sweet

you found on the shelves. 

Turns out it has a horrible taste!

What do you do?
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